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E-3053

B. Com. (Part 111) EXAMINATION, 2021
(Compulsory)
Paper First
INCOME TAX

Time : Three Hours ] [ Maximum Marks : 75

[ Minimum Pass Marks : 25
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1.

ifyard | T oAl & Qi T 2 |
Attempt all the five questions. One question from each
Unit is compulsory. All questions carry equal marks.

THE—1

(UNIT—1)

IR AT W T AT & W A’ W& DI DIy TR
ex AfREH # TE & TS 7; A DA I8 A T B /M
4 - |iAferd & ? FHSISY |

Income tax is charged on income but there is no definition of

the term ‘Income’ under the Income Tax Act; rather it only
provides as to what is included in income ? Discuss.

P.T.O.
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3rear
(Or)
AR TRIRG <. 9 (RN HHAR) BT Tady 2019-20 B

HR-IY I frfeRad €

N
(i) |focw 4 Ja1 o1 & Iva # focw § &

I I & 3 (T P ) 5,00,000
(i) | R fford aRaR @ o & 20,000
(i) | Wi # Red Y g 4 Mg 20,000
(iv) | 9Rd™ & g fadw § @AM

(Wepa) 20,000
(v) | 9rd # Rerd vd Jddrel ol dwfa &

TR ¥ M 50,000
(vi) |gwive § 9% 1 W Ria vd e et 5,000
(vii) | ardife wfosr MR & o s 30,000

. faTer @ R-FeRer 9y 2020-21 @ folU Aavel Bt A B
UM DI A I8

(i) farf?

(i) R fard 2

(iii) Sfard 21
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Indian citizen Dr. Dinesh (Government employee) has the
following taxable income for the previous year 2019-20 :

4

Q) Income from salary received in foreign

country for services (computed) rendered

in that country 5,00,000
(it) | Share in the income of HUF 20,000
(iii) | Agricultural income from agriculture land

situated in Pakistan 20,000
(iv) | Dividend (gross) by an Indian company

payable outside India 20,000
(V) Income from transfer of a long-term

capital assets situated in India 50,000
(vi) | Interest earned and received in England

from bank deposits there 5,000
(vii) | Payment from Public Provident Fund 30,000

Compute gross total income of Dr. Dinesh for the assessment
year 2020-21, if he is :

(i) Resident
(if)  Not ordinarily resident
(iii) Non-resident
TPhIS—2
(UNIT—2)
i aorg fa<ig 9y 2019-20 & folg QT QM &1 SRIferRad

P.T.O.
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(iii)
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(v)

(vi)
(vii)
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GR| % 15,000 TS
ERUIERSI] % 2,500 UfHTE
HARGT AT % 1,000 HfHTE
o wfasr fAfYy § Rl 9w
. 3 24,000 D
@1 3MEH
4 & dfad I W 10.5% e
% 21,000
W AN
TR &fqRE % 200 YfcHTE
farfdpear o % 10,000

(viii) FRITGT @1 3R ¥ S W& & foll Ud ded # (Roraant

(ix)

SR % 10 o W HH ) SRAfouId Hebr Bl e
W yeH @ g 8, e e 2 500 ufoaE faRm
o & | AP BT S BRI 2 30,000 IS § | HBM
frrarear &1 2 |

fFTeaT 7 I9@ oY T BRIT 3 200 URME W T U
AR % 750 YfTHTE W T gl E |

FR-FERO 9§ 2020-21 B forv ‘G’ f¥d B IR-ATY T B

TOMET HINT |
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Shri Ajay furnished the following particulars of his income
for the financial year 2019-20 :

Q) Salary < 15,000 p. m.
(i)  Dearness Allowance % 2,500 p. m.
(iii)  Entertainment Allowance $1,000 p. m.

(iv)  Employer’s and employee’s
contribution to a recognised
provident fund ¥ 24,000 each

(v) Interest from provident fund @

321
10.5% p. a. 000
(vi)  City compensatory allowance T 200 p. m.
(vii) Medical Allowance ¥10,000

(viii) He has been provided with the facility of an
unfurnished house by the employer in a town
(population less than 10 lakh) for which the employer
charges ¥ 500 p. m. The fair rent of the house is
% 30,000 per annum. The house is owned by the
employer.

(ixX) The employer has employed for him a sweeper @
%200 p. m. and a servant @ ¥ 750 p. m.

Compute the taxable income under the head ‘salaries’ for the
assessment year 2020-21.

3rerat
(On)
HHH G & GG Hod F AT R/ T & 2 V4 ADM Bl
qiiie Heg oMy fobd YR MEiRT &1 S Tqay § §o 37t
& foru et ¥el & ?

P.T.O.
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What do you understand by the term ‘Annual Value of
House Property” ? How would you determine the annual
value of a house property which remained vacant for part of
the previous year ?

3PE—3
(UNIT—3)
ffoiRad faaver & M. X @) amaaiie 3w & I0ET I
fareror 4
EGR| 90,000
feprra 20,000
SEIEIE] 4,000
EEIRCAER 5,000
AR DT H 6,000
ST 18,000
Uere JRIGRT & 3fF TR d 56,000
EaRICR G 42,000
R.P.F. # 3fore™ 12,000
gIq H 3,500
AT Re DI H 2,500
g ™ 2,00,600
4,59,600
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faraRor 4
Ahel A 4,50,000
AT 4,000
SERIEA I KRN CCIGUR)! 4,400
SHEM §9d §d W ATl 1,200
4,59,600
e
(i) @ F T 2,000 G G G § T 9B HW A
R WIS bF & RFeiel § @9 g0 & |
(i) HRET W 9§ 7 AR Yeve IRPRI & AfaRad
% 15,900 2|
(iii) RPF # 3f¥qM T 2,000 W & S amIax Red aRgd
A B g Al 7@ e T8 6 2

From the following particulars, compute the business income
of Mr. X :

Particulars (4

Salaries 90,000
Rent 20,000
Service Charges 4,000
Legal Expenses 5,000
Reserve for Income Tax 6,000
Depreciation 18,000
Expenses on the acquisition of patent rights 56,000
Office Expenses 42,000
Contributionto R. P. F. 12,000
Bad debts 3,500
Donation to N. D. F. 2,500
Net Profit 2,00,600

4,59,600

P.T.O.
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Particulars (4
Gross Profit 450,000
Dividend 4,000
Bad debts recovered (allowed earlier) 4,400
Interest on Post Office Saving Bank 1,200
4,59,600

Notes :

(i) Legal expenses include ¥ 2,000 incurred by the
assessee for defending a criminal case against him.

(it) Depreciation of the year on the assets other than patent
rights is ¥ 15,900.

(iii) Contribution to R. P. F. includes ¥ 2,000 not paid till
the due date of filing the return of income.

arerr
(Or)
3. S 9 99 2019-20 ¥ fA=feRad Rkt 99 ¢
(i) 9 2001 ¥ T 1,40,000 ¥ WL 3R T 3,00,000 H I |
(i) 2013 # WE T 12,000 H WG &R T 21,000 H A
(7T SufeTRad e ¥ 6,000 & )
(iii) 3 2018 W BT BT BHAER T 12,000 H WG 3R
% 15,000 § 94T}
(iv) 2004-05 H TP M T 1,13,000 H WIT 3R T 1,80,000
Ll
(v) 2004-05 # UH Remefl #aM T 2,26,000 H Wl &R
15-4-2019 BT ¥ 10,60,000 H T |
I 15-3-2020 BT T =g Rerrelt ¥ T 4,00,000 § W |
ol @M ¥ide d @R-Irg o S BINY | AR Whifd
FABIDH 2001-02-100 : 2004-05 : 113 TAT 2019-20 : 289 T |
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Mr. Z sold the following assets during the year 2019-20 :

(i) Land purchased in 2001 for ¥ 1,40,000 sold for
% 3,00,000.

(i)  Machinery purchased for ¥ 12,000 in 2013 sold for
¥ 21,000 (W. D. V. 6,000).

(iii) Office furniture purchased in April 2018 sold for
% 12,000 sold for ¥ 15,000.

(iv) Shop purchased in 2004-05 for ¥ 1,13,000 sold for
% 1,80,000.

(v) Residential house purchased in 2004-05 for ¥ 2,26,000
sold on 15-4-2019 for T 10,60,000.

He purchased another residential house on 15-3-2020 for
T 4,00,000. Compute his taxable income under the head
‘Capital Gains’. Cost inflation index for 2001-02 is 100,
2004-05 is 113 and 2019-20 is 289.

3PE—4

(UNIT—4)
Bl T B AN A A BT B Y qE T b
SEEIENY

Explain the provisions regarding set-off of losses while
computing the total income.

3T

(Or)
TAaY 2019-20 & forg M. X @ oWy @1 spfoRad faaRor &)
D] TP g PR-ald AT qOdl IR Sl A1 B, BT oA
A R

P.T.O.
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z
IR 3 3 5,56,900
FHRT BT (BRI 1,00,000
HfR] TR TIRUICTRT B D] 10,000
B 3 10,000
HECaRIERCIRI 15,000
IYe Y dfes! § M 50,000
S i NREH g 10,000
G Hifdere B H IfveH 15,000
PRI TNTed 3 JAHRHD 3T 1,200

The following are the particulars of Mr. X for the previous
year 2019-20. You are asked to compute his net taxable

liability or amount refundable as the case may be :

R
Business Income 5,56,900
Rent of Property 1,00,000
Municipal tax on property paid 10,000
Agricultural Income 10,000
Long-term capital gain 15,000
Lottery winning from Kerala State 50,000
Life Insurance premium paid 10,000
Contribution to public provident fund 15,000
Casual income from crossword puzzles 1,200




[11] E-3053
3PIE—5
(UNIT—5)
5. “GR OO IR 9N BT U6 dNG Ud Afid war 217 39
BT DT TR |

“Tax Planning is a legal and moral way of tax saving.”

Discuss the statement.

3T

(Or)
U IR D Ha S AT PR HATR & ATBRI H
U I |

Describe the powers of Central Board of Direct Taxes or

Commissioner of Income Tax.
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